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6. Tho constituent company, The Broadeasting Compeny of tho South, preacntly

kas 79,509 shares of its Common Stock, pai value (7.50 per ahafo, {ssued and out-
sfanding, tho ownership of snid stock baing as cet forth in Schedulo "A" hereto '
attached ond nsdo o parb of this sgroenent. '

7. Tho constitusnt company, WiIS-TV Corporation, presently hase 88,481 shoroeo
of ito Common Stock, per valus {1.00 per sharec, issucd ond outstonding, of vhich
73,323 shares erc cwned by the conctituent company, The Broadensting Company of the
South, and’the renaining 15,158 shares, the cwmership of seid ahares'being as sot
forth in Schodule "B horeto attached end medo a part of this aogreencnt.

8. The sald copital stock of the respsctive canstituent.companies shell be
convertod into cheres of tho capital stocic of tho consolddated corporation in the
folloving monner, ncnely:

(a) The stockholders listcd in paragraphs 6 and 7 above (ozcept Tho Brocdeact-
ing Company of the South) sholl forthwith surreedor for cagecllation to the ccnsoli-~
Gated corporation their certificatcs roprosenting shares of gtock in tho respective
congtituent conpenico as indicatsd end, upon owrender of guch ccrtifieaton, they
ghall be erncolled and cortificetcs ohall bo lsouod ¢o such persens by tho coagoli-
dated corporetion weprescnting omo chero of Commom Stcelr, par value {1.34 per choro,
of the consolidated corporntion for each share of gtock of oithor of the ccnstituent
ceapanica gurrcndered.

(b) ;The constitucnt compony, The Broadcagting Company of tho Scuth, shall
surrcador to the ccnaclidated corporation for conccllation ihe cortificotos roproe
oenting the satd 73,323 shares of WIS~V Corporation owned by it and snid cartificatos
of stock sholl bo concelled forthwith but no stock shall be iseued in cxchunge thercior.

¢. Tho consulidated corporation shall hold and enjoys ont 1s horoby vested with
all the rights, privileges, poucrs, fronchisco, ¢loins, demanda, properties ond assels
of avery lind and mature horotofers belenging to the congtitucnt componies.

10. The recpective constituent connanies by thodr appropriate officers rod
ciroetors shall and will forthwith oxccute ond o cll convoyances, essignnents and
things which may bo nocesacry or desiroble to vest title tc tko property of the con-
sbitucst ecupemles in tho consolidated corperation oend otheruise to carry ocut the
nurpesos end intent of thio sgreencnt.

11. All indebtednoss f tho constituent ccnjanies is horeby assumed and shall
o paid by the consolidated corporation.

12, Tho Uy-lews of the ccngtituent conpony, WIS~V Corporoticn, ore hercby

cdopted am ond for tho By-laws c¢f the connulideted corporation, oxmeopt insofar cs




